OO0 O OO O O O

DAJ-19080001040500 Seat No.
B. Com. (Sem. IV) (CBCS) Examination
April - 2022

Income Tax Law and Practice-2

Time : 2% Hours]

YA

(New Course)

[Total Marks : 70

(1) el eny salda »is uadsl oLl sald .
(2) asd seldl digdl ALyl wia adl.

1 sl Bide el dad -uRisly ad 2021-22+4 Asi-sulq vud <A 20

yoroL 8 :
S sAL g
G. %.
[qoLa 3. | [aa 3.
% Guladld sMHas 500 | s sl 8,30,000
wlold W w2 Gu 10,000 | Relr As@L A% 4,000
ALY vl 40,000 | 92 R~ 3,000
QlevLe BelMd 8,000 | d2la i sHax 12,000
gLy 5,000 | 18 el 2uas 30,000
s394 ALl 10,000 | otit] ¥eds < 5,000
19593\ 75,000 | siavild dd 10,000
ol Blfan 15,000 | 9 du8L -8 1,00,000
Weasiz v (sarl )| 75,000 | 42 Qe s 6,000
LS+l YOUR 6,00,000
e 2 Adl KR 30,000
EENUREE] 5,000
qulgl 10,000
) EM EEE 1,16,500
10,00,000 10,00,000
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quil wfsdl 1A wwe © -
(1) *eRsRel 1/2 daula »od &g e dd 9.

(2) vy Yd-l W1 U4 50% H 28l ad UG AR sl
gaviy Q4 9.

(3) dl. 1-4-2021-1L A% e+l sRiele Bud 3. 4,00,000 &dl
A AR 8 12% &dl.

(4) L Ml™HaaaL 3. 4,000 a1 YlBAY dan 3. 5,000 defle(l
L Il 8.

ssiRRl ad 2022-23 Wiz dM-l duidl ga suet wasHdl
oIl $2U.

vl
1 [ Mewsad di. 31-3-2022<1 A% YU Adi a¥e Asi--sqgle 20
vitg ~{lA wHLlL 84 :
S sAL g

G. %.
RN 3. | [Qaa 3.
Aul A 25,000 | %12 A8\ 16,60,000
ol wal 10,000 | lo(lR1ed, el 10,000
CTK 3,00,000 | Y8l 298 20,000
RS WRLR 8,00,000 | sMu-t 30,000
ale, 1o 1,50,000 | Hleusas ¢ 3,00,000
uYRBL i3l 1,75,000 | &3 2u8a Hsixi<ll
gleuly 10,000 | 2uds (MAa o) 80,000
aAN] 1,25,000
glevle wiHd 50,000
WUMS 53 10,000
{13y, W 12,000
1l Hided qsA1n 40,000
yor (Al w3l 13,000
L) ) 3,80,000

21,00,000 21,00,000
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iy YUl :
(D)
(2)

o A3 sldd <l

3)

g5l o3l ol 9,

(4)

@M 5JAAHL 3. 4,500 HER 2NE Hesdl v 8.
Ba aot-l Heudasd del sl 3. 2,00,0004) sl ddl 8dl

ysad MLl 8441 3. 60,000+ 2. SR80l Wil HUlsl-AL

seldldl sl uedl WAl Ael diq (Rela-migl Ael) v el

3. 40,000 sl &dll, %F-il dlriril AIPHL AHIAU A1Y O,

(5)

2218+l WoUR-{l 61U SR8 LdLxL Yot 20U UoLRHL 3. 1,00,000+1

AHIAY A1 . seld-ll Yoo HuIMl Bl i3dl AnAl Al

Y 9,

sl Qi 2022-23 wizdl dail sl a8 21BN,

2 8l sl R [RRdl vl 2usRel N 2021-22 M2 S 20

Yl-sil A s 54 F 80l sy[sa-ll 2idil saldl :

Prasdl vwile wile daRL | dARL
Il Bua Bua | wal

(1) o Audy 1-10-2000 40,000 30,000 | —
(2) Adley ASWHL

o= 31-12-2001 | 6,00,000 | 35,00,000 | 5,000
(3) BAUd 1-9-2004 2,26,000 | 10,00,000 | 400
4) 3Bsa ss5edl-L

B-ltda 4R 1-12-2012 | 2,50,000 5,00,000 | 1,200
(5) el ul. [&.-L

e Rl 1-2-2013 1,50,00 3,00,000 | 250
(6) ueil UL [l

MIRERILIDIC]

REE 1-8-2014 3,25,000 3,50,000 | —
(7) WS- §e2 1-2-2021 | 22,57,260 ~ | -
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ayt-l Huedl :

(1) eIl A2l ux RsyRAR a-dsuqt esu (STT)-L ayald
asS .
(2) WswAl sd2 Rl axH MHasdl di 1-1-202140 A
SDIC
(3) yusis A Yoo § -
Aenglaay [2001-02 [2004—05 [ 2009-10 [ 2012-13 [ 201415 [ 202021
Y5 2[5 100 113 148 200 240 301
wYql
2 1A 200dl lsdl uell sl Rvgens-e susiell ad 2021-22-1 20
sl HdHs1H ol s
3| ve dqael | eedl-l [ udle Basa i3 wIElAL
a1l Bua  |wal Baa ildl ay-1
®].) ®].) ®].) YAs2iS
1. | 15-2-1990 | 70,00,000 | 15,000 400,000 | viold WSl
CCE I CERTEY 100
2. [1-8-2014 | 6,00,000 | 3,000 2,10,000 | %A .-l QR 240
3. | 18-11-2012] 800,000 | 6000 320,000 | (o [l AR 200
4. |27-09-2009] 30,00,000 | 4,500 592,000 | »AUd 148
5. 15-7-2002 | 800,000 | 2,000 315000 | @y Rl QR 105
6. |18-5-2020 | - - 25,00,000 | 3L s8I
usid (-q) -
Qi Hledl :
(1) dl. 1-4-2001-L A%<l YAsAis 100 sdl. -AwRigle ay
2020-21-1 Yasuiis 301 .
(2) »old WsIRLd ¥d HsA dl. 20-1-2021<L A% dAd 9.
(3) A idld WslRl-L Hsi-l di. 1-4-2001-1 Al oo BHa
3. 14,50,000 sdl.
(4) dl. 28-11-2020+1 A% 2AVA su-lai-l oRleu 4Ad A
RusyRey 2389 sy wat .
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3 sl Blamdl tasdl <A 2udl @otdl el 2usiel ai 2021-22 15
2 2y WAL 2asl Rils ssa-l suiel vasl awidil s

[aora 3.
(1) sRvUAIAL Hsi 24 2ol AYSd MG oo 2,00,000
(2) @l el BUAS 50,000

(3) ™Rrdl sudl-u S5l 4R ur HAd R
(AL =10%) oo 27,000
(4) 6s duofle wr enxsll wias () . 15,000

(5) oRdly Susil-l dsa AA uR Hola Rfug=s

(AL =10%) oo 18,000
(6) Awas a3 oldHl w1l 200 sl 25,000
(7) slRstSui avla S (ELE.AA.-20%) ..o 40,000
(8) el M3 Al MAA A ..o 30,000
(9) vl ddR-AL AL 60w U AUY L, 80,000
(10) 6.5% 1 3Mued S-deur2 6ld U AUY ......ooenininnnnnnn... 10,000

(11) [ Rl 10%-+i 3. 2,70,00041 $35d -l41Aal

R ur vaa o (EL.2AA.-10%) oo, 27,000
(12) el S-um-il 1o s (A0 200.-30%) ..oooovevee 1,40,000
(13) 2Uls5i 2tda a4l wdldl 2nas ..o 2.50,000

sl Bad 1A weuda wal suid dd ele HNAdl M2 gid
A 98,

(1) sRvlALAL His 2 4208 84120 3. 40,000.

(2) died-l 42 st wal 3. 2,000.

(3) R AswL s U dladl dld uR Ysda @y 3. 12,000.
wyal
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3 -ulisla ad 2020-21 s®iaiedl sl 2o vasl A Yo [Qod 15
il 8

(1) ~ue Rl 3. 1,35,00070 10%- 5345 RA-al (4.4
10%).

(2) Ay AL 3. 4500090 10%-1 s335d Rel-d (.42 .-
10%).

(3) 7% 3ued S-ded-2 oll=s U Ay 3. 5,000.

(4) un[Ma . seue Ro=d HAa @ 3. 25,000 (2.4.21-
20%).

(5) 2Rl @da @l vidl-l 2udas 3. 2,00,000.

(6) M (.1l 10% seue Rol= u 4| @y 3. 18,000
(.42 .-20%).

(7)  s1sL Rl wola ey 3. 50,000.
(8) L3l el3-ll vhassl waa Awfl s (8. 1u.-30%) 3. 35,000.
(9) SURAMlL widd vieddl ol wled waa e 3. 12,000.
(10) [azall Su-l-l 231003 w2 @uw 3. 10,000.
(11) diedl-l »nas (A.4.21x.-30%) 3. 17,500.
(12) 12%-1l ¢iga .-l 951 92 3. 2,00,000.

sl 2 GuHl snasiiell Al suidi-l wiowell s 8.
(1) died-l »uas qnaar sa WA 3. 1,000.
(2) @l Guladl M2 3. 200 65 slHai-l YsAl sdl.
(3) A [l Rel-4i AsieL s41 HI2 dlia dlqe @l 3. 8,000.

Gual MUBdl wl, 2usell ad 2021-22 W2 21y -l
SUL A5 AL

4 AU AL Sl vl Al wRldl. 15
vl
4 gsiln qul : (am1) 15
(1) 3o el ssuid (Ad=1)
(2) sl vidl sk (PAN)
(3) asdu Red (ITR)
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Instructions :

ENGLISH VERSION

(1) Figures to the right side indicate full marks of question.
(2) Consider latest provisions of Income Tax Act.
1  Following is the profit and loss account of business of 20
Mr. Mittal Sheth for the financial year 2021-22 :
Profit & Loss Account
Dr. Cr.
Particulars Rs. | Particulars Rs.
Commission for interest Gross Profit 8,30,000
collection 500 [ Interest on investment
Drawing for personal of debentures 4,000
expense 10,000 | Share dividend 3,000
General expenses 40,000 [ Discount and 12,000
Bad-debt reserve 8,000 | commission
Bad-debts 5,000 | Income of house rent| 30,000
Provision for taxation 10,000 | Interest of fixed deposit 5,000
Income tax 75,000 | Bad-debts recovered 10,000
Insurance premium 15,000 | Surplus on sale of
Motor-car expenses shares 1,00,000
(Except depreciation) 75,000 | Profit on sale of
Staff salary 6,00,000 [ machinery 6,000
Goods and service tax 30,000
Legal charges 5,000
Charity 10,000
Net Profit 1,16,500
10,00,000 10,00,000
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Additional information 1s as follows :
(1) 1/2 use of motor-car is for personal purposes.

(2) 50% of the amount of bad-debts recovered relates to the
amount of bad debts not allowed before three years.

(3) Written down value of the car as on 1-4-2021 Rs. 4,00,000
and depreciation rate was 12%.

(4) Insurance premium includes Rs. 4,000 being life insurance
premium and Rs. 5,000 being medi-claim insurance.

Compute hi total taxable business income for the assessment
year 2022-23.

OR
1 The profit and loss account of Vishwa Mobile for year ending 20
on 31-3-2022 was given below :
Profit & Loss Account

Dr. Cr.
Particulars Rs. | Particulars Rs.
Wealth tax 25,000 [ Gross profit 16,60,000
Personal expenses 10,000 | Interest on securities 10,000
Rent paid 3,00,000 | Sundry income 20,000
Staff salary 8,00,000 | Commission 30,000
Interest on loan 1,50,000 | Hire changes of
Sundry expenses 1,75,000 | mobile 3,00,000
Bad debts 10,000 | Rent of let-out house
Donation 1,25,000 | (Rent received) 80,000
Bad debts reserve 50,000
Local taxes 10,000
Entertainmentexpenses| 12,000
Loss by fire 40,000
Religious expenses 13,000
Net profit 3,80,000

21,00,000 21,00,000
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Other information :

(1)

2)

3)

(4)

(5)

Local taxes includes Rs. 4,500 in respect of let-out house
property.

The assessee has earned Rs. 2,00,000 on sale of mobile of
without bill, which has not been shown in the above P &
L Alc.

Rent paid includes Rs. 60,000 in respect of the shop owned
by the assessee.

Interest on loan includes Rs. 40,000 paid as interest on a
loan taken from the assessee's wife (not from dowry).

Salaries includes Rs. 1,00,000 paid to the assessee's son for

rendering half of a day services to the business.

Calculate taxable income of business for A.Y. 2022-23.

2 Find out the taxable capital gain and exemption under section 20
54 F for the assessment year 2021-22 form the details given
below by shree Nayan :

Assets Date of Purchase Sales Sales
Purchase Price Price Expenses
Rs. Rs.
(1) Personal laptop 1-10-2000 40,000 30,000 [ -
(2) Land situated in
Vadodara city 31-12-2001 | 6,00,000 | 35,00,000 | 5,000
() Jewellery 1-9-2004 226,000 | 10,00,000 | 400
(4) Onlisted shares of
chemical factory 1-12-2012 | 2,50,000 | 5,00,000| 1,200
(5) Listed debentures
of Nova Pvt. Ltd. | 1-2-2013 1,50,00 | 3,00,000| 250
(6) Unlisted debentures
of Prabha Pvt. Ltd. | 1-8-2014 325,000 | 3,50,000| —
(7) Residential flat 1-2-2021 22.57,260 o
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Additional information :

Security transaction tax has not been charged on sales
of all the securities.

On 1-1-2021, all the above assets (excluding residential
flat) were sold.

Cost inflation index are as under :

Financial Years |2001-02 | 2004—-05 [ 2009—-10 [ 2012—-13 | 2014—15 | 2020-21

Cost inflation index 100 113 148 200 240 301
OR
2 Compute the capital gains chargeable to tax of Shree Vishnubhai 20
from the following details for the A.Y. 2021-22 :
No.| Date of Selling Transfer | Purchase| Particulars Index of
Purchase | Price Charges | Price of assets Year of
(Rs.) (Rs.) (Rs.) purchase
1. | 15-2-1990 [ 70,00,000 [ 15,000 4,00,000 [ Only self occupied
house 100
2. | 1-8-2014 6,00,000 3,000 2,10,000 Shares of Sanjay
Ltd. 240
3. | 18-11-2012 | 8,00,000 | 6,000 320,000 | Shares of Vijay
Ltd. 200
4. | 27-09-2009 | 30,00,000 | 4,500 5,92,000 | Jwellery 148
5. 115-7-2002 | 8,00,000 | 2,000 3,15,000 | Shares of Ajay
Ltd. 105
6. | 18-5-2020 |- - 25,00,000 | House for Self

Occupation (new) -

Additional information

(1)

2)
3)

(4)

The cost inflation index was 100 on 1-4-2001 and financial
year 2020-21 is 301.

He had sold old self-occupied house on 20-1-2021.

On 1-4-2001, the fair market values of self-occupied house
was Rs. 14,50,000.

Shares of three companies (sold directly on 28-11-2020)
were not subject to securities transaction tax (STT).
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3  From the following particulars of income of Shree Pritam, 15
compute his taxable income under the head "Income from other
sources" for A.Y. 2021-22 :

Particulars Rs.
(1) Composite Rent of factory building and Machinery ........ 2,00,000
(2) Ground rent MCOME .........oooovviviiiiiiiiiiieeeeiiie e 50,000
(3) Dividend received on equity shares of Indian

company (TDS-109%) ........cooovviiiiiiiiiiiiiice e 27,000
(4) Gross interest income on bank deposit.....................ooeeen. 15,000
(5) Dividend received on preference shares of Indian

company (TDS-109%) ........cooovviiiiiiiiiiiiiice e 18,000
(6) Sitting fee for attending meeting of Board of directors .... 25,000
(7) Prize won in competition (TDS-20%) ......ccc.cooovvevviiiennnnn.. 40,000
(8) Rent received from sub-tenant ..................cc.ccooeeiiiiiinn 30,000
(9) Income from unexplained SOUTCES ...........cccovvveeevivvineennnnnnn.. 80,000
(10) Interest on 6.5% capital investment bond .......................... 10,000
(11) Interest received on Rs. 2,70,000, 10% tax free

debentures of Vinay Ltd. (TDS-10%) ........oooovvvvviiiiiinens 27,000
(12) Amount received on lottery won (TDS-30%)................... 1,40,000
(13) Agriculture income from land situated at Africa ............. 2,50,000

Shree Pritem has presented the claim to get deduction in
respect of following expenses.

(1) Depreciation on factory building and Machinery Rs. 40,000.
(2) Expenses of lottery ticket Rs. 2,000.

(3) Interest paid on loan taken to make investment in shares Rs.
12,000.

OR
3  Shree Ajay has provided following particulars of income during 15
financial year 2020-21 :

(1) 10% tax free debentures of Rs. 1,35,000 of Nayan Ltd.
(TDS-10%).

(2) 10% tax free debentures of Rs. 45,000 of Sanjay Ltd. (TDS-
10%).
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(3) Interest on 7% capital investment bond Rs. 5,000.

(4) Interest received on less tax debentures of Anil Ltd.
Rs. 25,000 (TDS-20%).

(5) Agriculture income from land in Gujarat Rs. 2,00,000.

(6) Interest received on 10% less-tax debentures of Naman Ltd.
Rs. 18,000 (TDS-20%).

(7) Gift received from uncle Rs. 50,000.

(8) Net income received on winning from horse-race
(TDS-30%) Rs. 35,000.

(9) Rent received from open plot of land situated in India
Rs. 12,000.

(10) Interest on securities of foreign companies Rs. 10,000.
(11) Income of lottery (TDS-30%) Rs. 17,500.
(12) 12% preference share of Atul Ltd. Rs. 2,00,000.

Shree Ajay claims following deduction in respect of
above incomes.

(1) Expenses incurred in respect of lottery income Rs. 1,000.

(2) Bank commission of Rs. 200 was paid for the collection
of interest.

(3) Interest on loan taken to make investment in debentures of
Nayan Ltd. Rs. 8,000.

From the above information, find out the taxable income
under the head "Income from other Sources" for the

AlY. 2021-22.
4  State objective and powers of settlement commission. 15
OR
4  Write short notes : (three) 15

(1) Tax Deducted at Source (TDS)
(2) Permanent Account Number (PAN)
(3) Income Tax Return (ITR)
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